' APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

LONG FORM

SOMERSET DOMESTIC WATER DISTRICT

For the Year Ended

PO BOX 549

121312022

or fiscal year ended:

JOHN MLAKER

870-929-5211

CERTIFICATION OF PREPARER

| certify that | am an independent accountani with knowledge of gc

1tal acex

ting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM MAME (if applicable}
ADDRESS

JEFFREY HENION

PA.EA

HENION TAX & ACCT SERVICES

PO BOX 938, PAONIA, CO 81428

PHONE 970-527-2350
DATE PREPARED MARCH 17, 2023
RELATIONSHIP TO ENTITY NONE

PREPARER (sicnaTURE REQUIRED)

—

£

Crceorin f_jg.vf-

Has the dntity fé; ol br
during thiyeef?

104 {3), C.R.S.]

AN,
ha e fistrict filed, a Title 32, Article 1 Special District Notice of Inactive Status
Applicalfle to Pitle 32 special districts only, pursuant to Secticns 32-1-103 (8.3) and 32-1-

if Yes, date filed:



justin_smith
Paper Copy





PART 2 - FINANCIAL

ATEMENTS

- OPERATING STATEMENT -

VENUES

241
2-2
2-3
2-4
2-5
2.6
2.7

2-8

2-9
2-10
21
212
2-13
2-14
2-15
2-16
217
2-18
218
2-20
2-21
2.22
2-23

2-24

2-25
2-26
2.27
2-28

{F GRAND TOTAL REVENUES AND OTHER FINANCENG aOURCEb for ail fund: (LIne 2 29} are GREATER than 5750 000 STOP, You may may nr:t use lhis mmt An aud:t may bE tequlred See. Sucﬂcn 29-1-804, C R.S., or contact the QSA
Local Government Division at (303) 869-2000 for assistance.

Tax Revenue

Governmental Funds

Tax Revnue

prieta d

General Fung®

Property prchude mits lavied in Guestian 10-8] $ -1 $ - i Property Luche mits levied in Quostion 10-8)
Specific Ownership $ T s T specific Ownership
Sales and Use Tax $ -1 % - Sales and Use Tax
Other Tax Revenue [spesity..]: s -1 % - Other Tax Revenue [specify..:
$ -i% -
$ -8 -
$ - % -
0 0 0 ad g
A . $ -1$ - 2 :
Licenses and Permits $ - s 7 Licenses and Permits
Highway Users Tax Funds (Huts) s s - Highway Users Tax Funds (Huth)
Conservation Trust Funds (Lotery) $ -1 8 - Conservation Trust Funds (Lottery)
Community Development Block Grant 3 o $ ' = Community Development Block Grant
Fire & Police Pension $ -1 8§ . Fire & Police Pension
Grants $ -1 - Grants
Donations $ 1s _|  Donations
Charges for Sales and Services $ -1% - Charges for Sales and Services
Rental Income $ -1 % - Rental income
Fines and Forfeits __s_ T -1 8 - Fines and Forfeits
Interest/investment Income $ -i$ - Interest/investment Income
Tap Fees -'$ B -1 8 Tap Fees
Proceeds from Sale of Capital Assets $ - 'h$ """"""" N Proceeds from Sale of Capital Assets
All Other [specity..J: kI -5 -} All Other (specity..]: Insurance Reimb
s s -
Q O Q . 3 oug
O R % = S 7 O A
Other Financing Sources Other Financing Sources
Debt Proceeds 3 -3 - Debt Proceeds
Lease Proceeds 3 -1 % - Lease Proceeds
Developer Advances $ -1 - Developer Advances
Other [specity.. J: 5 -t % - Other (apecity.. |
Add lines 2-25 through 2-28 - Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCES ___ TOTALOTHER FINANCING SOURCES §
Add fines 2-24 and 2-29 | Add lines 2-24 and 2-29 RIS
TOTAL REVENUES AND OTHER FINANCING SQURCES 5 TOTAL REVENUES AND OTHER FINANCING SDURCES

$ -1
$ I
s _Ts
$ -1
s -1s
$ -Ts
$ -1's
$ -1$
$ 18
$ -3
$ ' -1s
3 -1s
$ “1s
$ 141,194 | §
$ -1s
is 107,827 | §
$ -1's
$ BE
s 178 | §
$ -1s
$ -is
5 13,580 | §
B S
§ 262,779 | 8

GRAND TOTALS

262,779



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES!EXPENSES

r‘overnmentar Funds

[

Please use this space to
provide explanation of any

Expenditures Ex o items on this page
341 General Government $ [ - General Operating & Administrative $ 183,602 | $
3.2 Judicial $ $ - Salaries 3 38,169 | $
3.3 Law Enforcement 3 B ) -1 Payroll Taxes ' § 2877 | § -1
34 Fire 3 = - | Contract Services 3 16,604 | $
35 Highways & Streets s $ -| Employee Benefits 3 - s =
3-8 Solid Waste $ $ - Insurance $ 5051 | § =
a.7 Contributions to Fire & Police Pension Assoc. 3 $ -1 Accounting and Legal Fees $ 2,295 | § -
3.8 Health 5 B 3 ) "] Repairand Maintenance 3 1,165 | § -
3.9 Culiure and Recreation s  -is -1 Supplies 3 -3 -
3410 Transfers to other districts 3 $ -1 utlities $ 4,198 | § -
311 Other [specity.. |- 'S $ -1 Contributions to Fire & Police Pension Assoc. g K -
3-12 $ B B <1 Other (specity.. s $ -
3-13 $ HES - 3 B -3 -
314 Capital Qutlay $ s - Capital Outlay '§ 3085 % =
Debt Service Debt Service
3-16 Principal fshoutd match amount in 44} $ $ -1 Principal  (shouis match amountin 4-4) [] -8 -
316 interest s 1§ | Interest s -8 -
317 Bond issuance Costs E ) $ t Bond Issuance Costis s -1% B -]
3.18  Developer Principal Repayments 5 -1s -\ Developer Principal Repayments 'S -3
319 Developer Interest Repayments ‘% h§__ B | Developer Interest Repayments $ -1 %
3-20 Al Other [specify..): 3 . =i% - | All Other [specify..: $ -3 -
3.21 $ $ i 5 -1 % - 0
3-22 o SERBHIRES R cnis $ - - 2 _ _$ 257,046 | 3 B
3-23 Interfund Transfers (m) $ B $ - {Net interfund Transfers (In) Out 5 L - |
3-24 Interfund Transfers out $ 3 -1 Other [specify.. ]lenter negative for expense] NN -8 -1
3-25 Other Expenditures (Revenues): $ $ - Depreciation/Amortization $ -5 -1
3-26 $ $ -1 Other Financing Sources wses)  {froin lino 2-28) 3 1'% -
3-27 $ 3 - Capital Outlay (from fine 3-14) 3 3,085 | § -
3-28 $ $ - Debt Principal Hrom bine 315, 3-18) [ -5 -
3-29 Add line oug i OTAL # o o o ] fa
RS AND OTHER EXPENDITURES [} i = oius line OTAL GAAP RECO $ 3)@53 -
3-30 Excess {Deficlency) of Revenues and Other Financing " . Net Increase (Decrease) in Net Position i SIer
Sources Over (Lindor) Expenditures Line 2-29, less line 3-22, plus line 3-29, less line 3.23 i
Line 2-29, less line 3-22, less line 3-29 $ g = ! ' ! 5 8.8 $ -
3-31 Fund Balance, January 1 from December 31 prior year report :I:;::siticn. y 1from D 31 prior year
$ $ - s 243317 | § -
3-32 Prior Perlod Adjustment (MUST explain) $ $ . |Prior Period Adjustment (MUST explain)} S -8 .
3.33 Fund Balance, December 31 e I Bl " Net Position, December 31 @
Sum of Lines 3-30, 3-31, and 3-32 . iSum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37. - i This total should be the same as line 1-37.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22} are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1.604, C.R. S or contact the OSA Local Government Division at

(303) 869-3000 for assistance.







" Please answer the following question by marking in the appropriate box _

Does the entity have capitalized assels?
g.2 Has the entity performed an annual inventory of capital assets in accorﬁancg with Section 29-1-506, C.R.8.7 f no,

MUST explain:

Land

Complete the following Capital & Right-To-Use Ax<at=table for SOVERMMENTAL FUNDS: beginning of the

Deletions

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (ciF) B

Leased Right-to-Use Assets ]

intangible Assets 3

Other explaing: Land lmprov s

Accumulated Amortization Right to Use Leased / 15 {Enter a negative, or credit,

Accumulated Depraciation (Eater s negative, or oradit. batance}

Land

7,500 | §

“

7,500

Buildings

50,350 |

Machinery and equipment

Furniture and fixtures

5,550

Infrastructure

121,871

Construction In Progress (cie)

Leased Right-to-Use Assets

Intangible Assets

FrIrrrTars

Other (explain}: Land Improvements

3,085

Accumulated Amortization Right to Use Leased Assets (Emter a pegative, or credit,

Accumulated Depreciation (Enter a negative, or credit, balance)

TOTAL B3

$

188,156

* Must agree 12 priar year-end balance

- Generally capital asset additions should ba reported at capital outlay on lins 3-14 and capitalized

n

Does the entity have an “oid hire” firefighters’ pension plan?
Does the entity have a volunteer firefighters’ pension plan?
Who administers the plan?

Indicate the contributions from:
Tax {properly, SO, saius, ele.):
State contribution amount:
Other (gifts, denations, ate.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?7

with the gar

YES

oonoD

palicy, Flaase explain any ciscrepancy

use this space to provide any




Please answar the following question by marking inithe appropriate box

Did the entity file a current year budget with the Department of Local Affairs. in accordance with
Section 28-1-113 C.R.5.7 If no. MUST explain:

Did the entity pass an appropriations resolution In accordance with Section 28-1-108 CR.5.? ®
If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported

SyernmentaliPropriotindFund Name | 503 |5 Totar Appropriations By Fund) 48

841

8-2

GENERAL FUND

8.1 Is the entity in compliance with ail the provisions of TABOR [State Constitution, Article X, Section 20(5)]7 ] B

Neote: A abachion toerampt tha gaverimnent lrom e spendibg Tnqitations of TABOR dogd nal ukempd e guvamment fron the I porcent emenency resefve

reguireinont. All governmants shiookd doimomise d fhey naeel Sas regisremont of TABOR.
PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box

Please use this space to provide any explanations or cc
10-1 Is this application for a newly formed governmental entity? a m
If yes:

Date of formation:

10-2 Has the entity changed its name in the past or current year? o a

HYeS' NEW name

PRIOR name
10-3 Is the entity a metropolitan district? o "
10-4 Please indicate what services the entity provides:
[DOMESTIC WATER DELIVERY T ]
10-5 Does the entity have an agreement with another government o provide services? a -] i

Ifyes List the name of the other governmental entity and the services provided:

i |

10-6 Does the entity have a certified mill levy? o &
liyes: Please provide the number of mills levied for the year reported (do not enter $ amounts}:
Bond Redemption milis; 0.000
General/Other mills; 0.000
0.000 :




Entity - Governmental Funds
Unrestricted Cash & lavestments 5 ; “Total Tax Revenue
‘Current Liabilities $ AN Revenus Paying Debt Service
Deferred Inflow 3 5 Total Revende
& 3 Total Debt Service Principal
: $ Total Dabt Sarvice Interest
! ) 2
: % 5
Bt ¥
i 5 %
Property Tax s = 75
Debt Service Princibal ~~— — § % Sy
Total Expendifures $ - 5
Total Developar Advances S - Cash& Ivesiments| S
Tolat Deveioper Repayments 5 - Principal Expense 'S

we e

n'q't._'a_lwd

683,970
55,161

+/0/1900
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